* X %
= *
* *
% %

* 5

EAAHNIKH AHMOKPATIA

EYPQMAIKH
YMNOYPIEIO ArPOTIKHZ ANANTY=HZ KAI ENQZH
TPODOIMON

YMHPEZIA AIAXEIPIZHZ ENIXEIPHZIAKOY
MPOrPAMMATOZ AAIEIAZ

YMNOAEIITMA

XPHMATOOIKONOMIKHE ANAAYZHZ
'A TA 'EPTA (ANEZAPTHTQZ NMPOYNOAOIIZMOY)
Toy ENIXEIPHZIAKOY MPOrPAMMATOX AAIEIAZ

Moy NMAPAroyN ‘Ez0AA

AGHNA 2008

Ap. Evrunou: E.1.1_4

Fxdoon: 1n -1- @@

Hu/via Ekdoong: 17.10.08



NMEPIEXOMENA

1. TNEPITPA®H TOY EPIOY ...uciiuiiiumrnunrnunssunssnssanssnnssnnsssnsssnssnnsssnssnnssnnnsnnnsnnnnnns 3
1.1 TEXVIKI MEPIYPAPI] TOU EPYOU tuunninineneitetananeneneaerertaneneeaeaeaertananeneaeaeaeaeenanns 3
1.2 MpoUnoAoyiopoc kal xpnuatoddTnon Epyou — Xpovodidypauua ulonoinong..... 3

2. XPHMATOOIKONOMIKH ANAAYZH ..civccrvemmmanmsanssanssnnssanssanssanssnnssnnsnnnsnnnsnnnnns 5
2.1 MapadoXec XPNHATOOIKOVOUIKNAG AVAAUGTIC vvuuererrenerneernenernenarnerernenesnenasneneens 5
2.2 [0 0 o Tl 51 FoXY 71U Lo 1 o P 6
2.3 = 1 L o1 T 50 Lo T 0 Y2 8
2.4 [ 1T o 1 T o100 VAP 8
2.5 KaBapr) Mapouoa AZIa XPNHATOPPOMY tuuueeuerrenernrnernenernerernenarnersremernemsrneneens 9
2.6 AvaAuon KivOUVOU KAl EUAIGONGIAG ... e ttrienitetiteenenesneneseseenensnenssraannenenns 11

3. ZXEAIO XPHMATOAOTHZEHZ.....c.vvctuuernnmsnnnsnnnsssnsssnnssnnssnnssnnssnnssnnssnnsnnnsnnnnss 15
3.1 SuhnepAoPaTa XpnUAaTOOIKOVOUIKIG AVAAUGTIC «uvurrereneneneererernanenenenenarnanenns 15
3.2 YNOAOYIOHOC KOIVOTIKIG CUMIHETOXIIG v vuerrrnerarnersrnersenerssnernenernensrnenerenerenens 15

Ap. Evrunou: E.1.1_4

Exdoon: 1n -2- @@

Hu/via Ekdoong: 17.10.08



1. MEPITPA®H TOY EProy

1.1 Texvikn nepiypagn Tou Epyou

SUVOMTIKN TEXVIKN MEPIYypA@n TOU €£pyou HE napouciacn TwV PACIKOV TEXVIKOV
XApaKTNPIOTIKWV TOU £pYOU WOTE va anoca®nVvifeTal To (pUGCIKO TOU AVTIKEIPEVO.

1.2 MpoiUnoAoyioHOG KAl XpnHAaTodoTNnon £épyou — XpovodiaypaHdyda uAonoinong

(a) ouvoAikd KOOTOC TOU €pYOU Kdl 0 TPOMNOC XpNuaToddTNONC ToU

(B) Xpovodiaypaupa ulonoinong

'Evapén €pyou:
ARgn €pyou:
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(y) AvaAuon ekTapieUoswV ava £To¢ yia 0An TNV nNepiodo KATACOKEUNG TOU £€pyou.
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2. XPHMATOOIKONOMIKH ANAAYZH

To napov kepdAaio npensl va Bacilerai oTIC KATEUOUVTNPIEC YPAUUEG yia Tn ueBodoAoyia
ooov agopd Tn die&aywyn TNG avdAuonc KOOTOUG-OPEAOUC TwV UEYdAwv gpywv. [Mepa
ano Ta OUVOMTIKA OTOIXEIQ MoU MPENEl va napexovral napakdrw, diapiBaletar 7o nAnpeg
£yypapo TNG avdAuonc KOOToUC-OPEAOUC w¢ napdptnua II yia Tnv unooTnpién Tng
napouoac aitnong.

2.1 Mapadoxég XpNHATOOIKOVOMIKNG avaAuong

MapouaoialovTal ol KUupIOTEPEG NapadoXEC Tou BaacikoU osvapiou wG akoAoUBwc.

(a) Nouioua - TIUEG OIKOVOUIKNG avaAuong
'OAd Ta peyedn ek@palovTal O EUPW.

'ONa Ta peyebn (kooToc £pyou, £00da, £€E0da anod Tn AsiToupyia Tou) unoAoyilovTal o€
OTABOEPEG TIYEC TOU ETOUG ............... (€T0C nMou npayuaTonolsiTal n OIKOVOUIKI) avdAuan Tou
EPYoOU 1 £TOG £vap&nc KaTaoKeUrG Tou Epyou).

(B) TINepiodog xpnuUarooikovouiknG avaAuong

H nepiodog avagopdcg eival To NANBoC €TV yia Ta onoia NapexovTdl NPoBAEYEIC oTnV
XPNHUATOOIKOVONIKA avaAuaon. O1 NpoPAEWEIC OXETIKA WE TN PEAAOVTIKN €EENIEN TOU £pyou
npenel va diaTunwvovTal yid nepiodo NpooapuUooPEVN OTNV OIKOVOUIKA Xpnoiun {wn Tou
Kal n onoia Ba €ival enapkwg pakpd WOoTE va KAAUATEN Tov NIBAvwg nio Jakponpobeouo
avTikTuno Tou.

O XpoVIKOG opifovTac avapopdc opileTal Kat’ eAAXIOTO O€ NEVTE £TN.

H nepiodog avaAuong Twv Napayopevwy £00dwv (kal eE00wvV) £xel JIApPKEIa ion UE Tov
XPOVIKO opilovTa ava@opdac, PeE aPeTnpia To NPWTO £TOC EKTAMIEUONC YIA TNV EKTEAEON
TOU £pyou.

Me Oedopévo OTI MPWTO €TOC €KTAMIEUONC €ival To £T0G N OUVOAIKN nepiodog
avaAuonc TwV 003wV Kal TwV €E03wV apopd Ta €Tn ano |......... | twc|........ |
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(vy) Ekrtiunon e0odwv - eE60wv

MNa kabe £ToC AsIToupyiag Tou €pyou unoioyilovTal Ta kabapa £€0oda Tou £pyou WG €ENG:

KaBapd £€00da (£€Toug v) = ZUvoAo €00dwV (£Touc V) — ZUVoAo €E00wV (£TOUG V)

FiveTal avaAuTIKN eKTigNoN TwV €000wV Kal eE00wV ava KaTnyopia wg €&NG:

ZUVOAIKO Nood (€06dwv-eEO60wWV) = ABpoioua €ni HEPOUC NOoWV (£000wWV-£EODWV)

Ta enmipépoug nood €00d0wv N €€00wv unoAoyilovral avaAuTikd AapBavovTag unown Tnv
noooTnTa (avTioToixa: pyaciag r UAIkoU f XpOVou KAM.) Kal TnV Tiur povadog (epyaaiag
N UAIKOU 1| XpOVOoU KAM.) KGBs napapETpou.

Enipépoucg nogd = nocoTnTa X TIKN Hovadog

Ano Ta napandavw eniPgEPOUC Noad, dNUIOUPYEITAl N GUYKEVTPWTIKN €TACIA KATAVOUR TWV
danavwv enévduong KAl TwV OUVOAIKWV KaBapwv 00dwv (=£00da peiov €€oda).

(0) Emrokio npoe&opAnong

To eniToklo NPoeEdPAnONg Baoel Tou onoiou Ba unoAoyioTei n Kabapr Mapouoa Agia Twv
EKTIMWHEVWV XPNHUATOPPOWV TOU BACIKOU CeEvapiou avepxeTdl o 5% (KateuBuvTrnpieg
YPAUUEG OXETIKA e Tn HEBodOAoyia yia Tn OIEVEPYEId avdAuonc KOOTOUGC — OQPEAOUG,
Eyypago epyaoiac 4, EE, 08/2006).

2.2 KooToG enévduong

O NPOUMNOAOYIOHOG TOU £PYOU AVEPXETAI OF (€ .oovoivoireiieesiesisessisseesissessessesses . | nA¢ov ®NA
B irreiiieiiins eeirnnas |
SUVOAKOC MNPOUMOAOYIOUOG €PYOU OF € oioioiiiieieiisisiesesesnsneseas . | ouunepirappa-

VOHEvVou Tou OMA

SuunepiAayBavovTal TuxXOv <«IoTopika» KOOTNH €névduong €@OOOoV €ival avTioToixa Twv
€000wvV nou unoAoyilovTal.

H avaAuon Tou npolUnoAoyiopyoU Tou €pyou ava KaTtnyopia napoucialeTal oTov €NOPEVO
nivaka.
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2YNOAIKO KOzTOZ MH EMIAEZIMEZ EMNINEZIMEZ
TOY EPIrOY AANANEZ AATANEZ

(A)

(B) (M=(A)-(B)

Aanaveg npoypaypaTiopoU Kal oxediaguol

Ayopa ync'

OIKOOOIKEG KAl KATAOKEUAOTIKEG EPYATIEG

EykaTaoTAaosIg Kal JNXaveg

Ald@opa anpdBAenTta?

AvanpooappoyEG TNV (kaTtd nepintwon)?®

Texvikn BonBeia

AnyoaoioTnTa

EniBAswn kata Tnv ekTEAEDN

YnoouUvoAo

OrA

S0voho

Eivai o ®MNA emA&giuog NAI | | oxi [ ]

Tekunpiwon emAggipdéTTag GNA

Z€ OTI agopd oTnv ayopd yng ol emA&gIueg dandveg dev pnopolv va ungpBaivouv 1o 10% Tou GUVOAIKOU
KOOTOUC TNG NEVOUONG

Ta anpoéBAenta dev pnopolv va ungpBaivouv To 9% Tou OuVOAIKOU €nevOUTIKOU KOOTOUG XWPIic va
unoAoyilovTtal Ta anpOoBAenTa yia OAEG TIGC KATNYOPIEC €pywVv npoUnoAoyiopoU igou r PeyaAUTepou TwV 5
ekat. Eupw kal To 15% vyia €pya npoUnoAoyiopoU HIKPOTEPOU TwV 5 €KaT. eupw. Ta ev Adyw anpdBAenta
pnopoUv va nepiAauBavovTal oTIG GUVOAIKEG EMAEEINEC OANAVEG NOU XPNOoIKonoloUVTal yid TOV UNOAOYIOHO
TNG NPOYPANMATIOHEVNG CUMBOANG TWV TAMEiwV.

Mnopei va nepiAapBaveral, avaloya Pe TNV MNEPINTWON, avanpoodpuoyn TwV TIMOV Yid TV KAAuyn Tou
avapevouevou nAnBwpiopol oTav ol emAEEIuec afiec KOOTOUC anoTeAoUV oTafepEC TIUEG.
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AvaAuon ekTauIEUOEWY avd €TOC KATAOKEUNG TOU €PYOU:

Moaa
(oTaBepec TINEG £TOUG , nood os Eupw)
20..
20..
20..
Z0voAo

2.3 EkKTignon e00dmv
H ekTipgnon Twv €000wv 6a npénel va eival PealigTikr), avaAuTikn Kdl AARPwWG
TEKUNPIWMEVD.

Ta napayodpeva £0oda Tou £pyou eival anoAUTw¢ cupPBaTtd Pe To npog &€vragn £pyo.
EidikoTepa, Ta npoBAendpeva £€ooda, TOOO Ot €ninedo KATNYOpI®WV OCO KAl O £ninedo
MeyEBoug, Ba npoéABouv and TIC dpacTnploTNTEC Nou Ba avanTuxBoUv Guvenesia Tou
€PYOU Kal JOVO, HETA TNV OAOKANPWOT) TOU.

H avaAuon kail Tekunpiwon nNpénel va agpopd oc KABe pia eni JEPOUG Nnyr €00dwV, WOTE
va npokUNTel To oUvoAo. Ma Tnv ekTignon Twv €000wv, NPENEl €Niong, KAt €AAxIOTO, vda
AauBavovTal un’ dwn Ta NAPAKATW:

e OupnepiAauBavovTal £€00da, MNOU MPoEpYovTdl POvVo and eQAPHOYHR OXETIKNAG
BegpoBeTnuévng TINOAOYNONG (N.X. OXETIKEC KAVOVIOTIKEG OIATAEEIC, anopaagelg AS
KAN)

e KaTd napadoxn dsv Aapgpaveral un’ own n unoAsigparikn agia
e Jev oupnepIAaPBavovTal TOKol Kal anooBECEIC
e oupnepiAauBaveral o OMA poévov €av eival enAEEILOG

'OAd Ta nocd unoAoyilovTal og oTaBEPEC TIHEG £TOUC BAONG.

2.4 EkTipnon €§06dwv

H ekTignon Twv €£0dwv 6a npénel va e€ival pealioTikh, avaAuTikhn Kal NARPWG
TEKUNPIWMEVN. H avaluon kal Tekunpiwon npénsl va agopd oe kABe pia eni pépoug
katnyopia eE60wv, WOTE va NpokUNTel To gUVoAo.
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Ma Tnv ekTignon Twv €E00wvV, NpéEnel eniong, kaTt’ eAdaxioto, va AayBavovTal un’ oyn Ta
napakdaTw:

e Jev oupnepiAauBaveral danavn avavewaong eEonAiopou
e Jev oupnepIAauBavovTal TOKol Kal anooBECEIC
e gupnepiAapBaveral o ®MNA povov €av gival eMAEEINOG

'OAa Ta nood unoAoyilovTal oe oTABEPEC TIMEG €TOUG BAoNG.

2.5 KaOapn Mapouoa Afia XpnuaTtoppomv

MNa Tov unoAoyiogd Tng Mapoloac A&iag Twv nNoCwWV MOU anaiTouvtal yid ToV
npoadIopIoPO TNG ONUAVTIKOTNTAG TwV Kabapwv 000wV (kabBapd €00da kal napouaa agia
Twv danavwv TngG €nevouong), To NPoeEoPANTIKO €MITOKIO NOU XPNOIUONOIEITAl aVEPXETAI
og 5% yia To Bagiko osvapio.

O npoadiopIoPOC TNG ONUAVTIKOTNTAC TwV KABdpwv €00dwv ekPpaleTal anod Tov AOYo
“R/C”, dnAadr tnv Mapoloa Agia Twv kabapwv £00dwv (R) npog Tnv napouaoa a&ia Twv
danavwv TnG enevouong (C). Kal Ta dUo nood €Xouv eKPPACTEI 0 OTABEPEC TIMEG TOU
NPWTOU £TOUG EKTAMIEUONG.

Ma Tov UnoAoyIouO TWV XPNUATOPPOWY Kal TNG Kadaprng napouaoag aiag xpnaoigonolsital
TO ouvVNUUEVO apxeio Tou Excel.
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EAAHNIKH AHMOKPATIA

YMHPEZIA AIAXEIPIZHZ TiTAog Epyou:
EMNIXEIPHZIAKOY MPOMPAMMATOZ i,
ANIEIAZ .

Aikaiouxoc : MIS: ..o

Mv. 1a AvaAuon XpnHAaToppowv 003wV, 05wV

vouiouarikn govada: €
Ta Nooa €Xouv ekPPacOci O OTAOEPEG TIUEG:......

emipgpoug &goda (%), (%), (%), (°) emipépoug £50da (%), (°)

oUvoAo ouUvoAo
£003WV €506 WV
3 X

2026

ouvoAa
nepi6dou
avaAuong
E 3

(") [epiodog AvdAuonc névTte €Tn kat' eEAGXIOTO

(¢) ZuunepiAauBdvovTai Hovo oTnv NEPINTWON Nou UNdpxel BEOTIIOMEVN TILOAOYIAKN MOAITIKN
(3) SuunepirauBdverar kar o ®I1A povo edv ivar emAEEILOC

(4) Zta €é00da dev ouunepiAauBdveral n danavn avaveéwonc e&onAiouou

(5) O1 exTiunoeic e00dwv kai €£6dwv va €ivai peaAioTIKEG

Ap. Evrunou: E.1.1_4
Ekdoon: 1n -10 - @@

Hu/via Ekdoong: 17.10.08



2.6 AvalAuon Kivdéuvou kail evaiodnoiag

(a) Napadoxég

H avdAuon euaioBnoiac-kivouvou npayuartonoleiTal ye Baon 1a €ENg oevapia:
e U npoeEopAnTiKO €NITOKIO, AUTO Tou BacikoU oevapiou +1% kal —1%
e e Bewpnon KOOTOUC enevduong, auTtd Tou Baacikou osvapiou +20%
e e Bewpnon kKabapwv 000wV, AaUTWV Tou BaacikoU oevapiou -20%

e UE ouvOUAOMO TWV Napanavw napadoxwyv, NTOol: KOOTOoC enevduong Baocikou
oevapiou +20% kal kaBapa £€0o0da Bacikou gevapiou —20%

H avaAuon kivdoUvou kal suaiocBnaoiag yiveTal ge Xpnon Twv ouvnuuévwv apxeiov Excel
avaloya Pe To PEYEBOC Kal To €id0C ToU £pyou.

(B) AvdAuon evaiobnoiag

NMapoucidoTe TOV  EKTIMWHMEVO  AVTIKTUNO  OTA  dnoTeEAéoPATd Twv  OEIKTWV
XPNHATOOIKOVOUIKNG KAl OIKOVOUIKNG anoddoong.

MeTaBAnTR nou MeTaBoAn Tou MeTaBoAn Tng MeTaBoAr Tou MeTaBoAn Tng

OOKIJAOTNKE OUVTEAEDTN kaBapng napouoag OIKOVOWMIKOU kaBapng napouoag

XPNHATOSOTIKNG XPNHATOSOTIKNG OUVTEAEDTN OIKOVOWIKNG a&iag

anodoong a&iac anodoong

Molec HETABANTEG &evTOMIiOTNKAV WC KPIOIMEG METABANTEC, AVAQEPETE MOIO KPITHPIO
€QPAPHOCTNKE.

Moleg €ival ol TINEG UETATPOMNG TWV KPICIJWV PNETABANTWV;
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(v) AvdaAuon kivéuvou

MepiypdwTe TNV  €KTignon TNG  KATAVOWNG mMBAvoTATWY  yid Toug  OSiKTEG
XPNMATOOIKOVOUIKNAG KAl OIKOVOMIKNG anodoonc. MapdoXeTe Ta OXETIKA OTATIOTIKA OTOIXEIA
(avapevouEeVeG TIHEG, TUNIKN andkAion)
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Mv. 1B XpnHaTooikoVvoMIKN avaAuon & eE€Taon TnG
OXE0NG KABAPWV £008MWV KAl KOOTOUG ENEVIUONG,
HE ava@Auon guaiocdnoiag

£€T0G

danaveg
enévduong
(oTaBepég
TIHEG)

Baocikou
oevapiou

danaveg
enévduong
(oTaBepég
TIHEG)

Baocikou
osvapiou
+20%
()

%k

ouUvoAo
kKabapmv
£003WV
(oTaBepég
TIHEG)

Baoikou
oevapiou
(*)

S

ouvolAo
Kabapmv
£003WV
(oTaBepég
TINEG)

Baocikou
oevapiou
-20%
(*)

*k

4

5

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

GUVOAdQ
nepiodou
avaluong

LS
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II

II1

e&€Taon TnG oxéong kabapwv 000wV Kal KOOTOUG
gnévduong yia diapopa npoe&Eo@AnTikaG eniTokia

Baoikou oevapiou

g&€Taon 1nG oxeong Kkabapwv e0odwv Kai KOOTOUG
enévduongyla diapopa npoeEoPAnTikG eniTokia

HE KOOTOG NEvVAUONG, AUTO ToU BAcIKoU oevapiou

+20%

4%

5%

6%

4%

5%

6%

napouoa a&ia

napouoa a&ia

danavav danavav
enévduong engvduong
e ne

*

*

napouca a&ia
Kabapwv €06dwv

napouca a&ia
Kabapwv €00dwv

e R
* *
R/C (%) R/C (%)
* *
IV v

e&€Taon TG oxéong kabapwv 000wV KAl KOOTOUG
gnévduong yia diapopa npoe&Eo@AnTIKG eniTokia

HE kaBapa éooda, auta Tou Baocikou oevapiou -20%

e&€Taon TNG oxéong kKabapwv E000WV Kal KOOTOUG
enévduong yia diapopa npoe&Eo@AnTikaG enitékia
HE KOOTOG eNévduonG, auTo Tou BacikoU oevapiou

+20% kai

kaBapa €éo0oda, auta Tou Baocikou oevapiou -20%

4%

5%

6%

4%

5%

6%

napouoa a&ia

napouoa a&ia

danavav danavav
enevduong enevduong
e e

*

*

napouca a&ia
Kabapwv €00dwv
R
*

napouca a&ia
Kabapwv €00dwv
"R
*

R/C (%)
*

R/C (%)
*

(') HunoAeippariki a&ia Twv Epywv dev npooTibeTal oTa kabapd éooda

lMNa Tov Aikaiouyxo
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3. ZXEAIO XPHMATOAOTHZHZz

3.1 Supnepaocpara XpnHAaTooOIKOVOHIKAG avaAuong

KUpia oToixgia kal napAaueTpol Nou Xpnaoigonoinénkav yia Tn XpnUaTooiKoVOUIKR avaiuon

KUpia oToixeia kal napaueTpol A&ia Mn Aia
Mpog€o@Anuevn MpoeEoPAnuevn

(KaBapn napouaoa
Agia)

1. Nepiodoc avapopdg (€Tn)

2. XpnuaTtodoTikO NpocEo@ANTIKO €MITOKIO(%)

3.  SUVOAIKO KOOTOC enevduong (o EUpw®, KN NPoeEoPAnUEVN)

4, ZuvoAikd KOOTOG XpnuaTodoTnong [C] (og supw,
npoggo®Anuevn)

5. YnoAsippaTikn a€ia (o€ eupw, PN NPOgEOPANUEVN)

6. YnoAeippaTikr agia (o€ eupw, NPOEEOPANEVN)

7. 'Ecoda (og eupw, NpoeEoPAnuéva)

8. As&iToupyika 'EE0da (o eupw, npocEoPAnuéva)

9. KabBapd £€00da = £€00da — AsITOUupyYIKA €£00a +UNOAEILHATIKA
a&ia (og eupw, npogEoPAnuéva) = [R] = (7) - (8) + (6)

10. EmAEEIueg danaveg (6.1 EFF Vademecum) = KOOTOG
enévduong - kabapd £€o0oda (o€ eUPW, NPOEEOPANHEVEG)
=C-R=(4)~(9)

11. SuvTeAeoTnG eAAEiPPaTOG XpNUaTodoTnong (%) =
XpnuaTodoTikd nepibwplo (%) = 1-(R/C) = (10)/(4)

KUpia anoTeA£opaTta TnNG XPNHATooIKOVOMIKNG avaAuong

Xwpig KOIVOTIKN Me KOIVOTIKN
guvdpoun (ZXA/Z) ouvdpoun (ZXA/K)
A B
1. ZuvTeAeoTng XpnuaTodoTikng anddoong (%) IXA/E SXA/K
2. KaBapn napouoa a&ia (eupw) TKXA/Z TKXA/K

3.2 YnoAoylOHOG KOIVOTIKRG CUHHETOXNG

To nood TnNG ano@aong kal dAAa OIKOVOMPIKA OTOoIXEid OoTo nNapov KePAAdio NpENEl va
oud@wvoUV HE Tn PBaon (OuvoAlkd 1 Onudoio KOOTOG) VYia TO OUVTEAEOTN
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ouyxpnuaToddTnong Tou METpou. ‘OTav ol IDIWTIKEG dandaveg dev eival €MAEEIYEC via
xpnuatodoTnon PBdaoesl Tou pETpou, e€aipolvTal and TIC emAEEiyec danaves. 'OTav ol
1IDIWTIKEG danaAveg eival eMAEEINEG, YnopoUV va nepiAapBavovTail.

SUVOAIKOI MpoypauuaTIoUEVOl NOPOI Kal NPOYPAUHATIOHEVN CUUBOAR TWV TaUEinv

YnoAoyiopog TnG KoivoTikng (EE) SUMHETOXAG

Méyebocg TiuR

1. EmA€Eiueg dandveg (Os eupw, UN NPOEEOPANUEVEG)

2. ZUVTEAEOTNG €eAAeigpaTog xpnuatodotnong (%) = XpnuatodoTikd nepibwpio (%)
= 1-(R/C)

3. TMood oTo onoio €papuoleTal To NOCOOTO OUYXPNHATOdOTNONG ToUu HETpoUu = (1)*(2)
(Tnpolpevng TNG MEYIOTNG dNMOCIAC CUVEICPOPAC BAdsl TwV KAvOvVwV Nepi KpaTiK®V

eVIOXUOEWV)

4, ZUVTEAECTNC OUYXPNHATOOOTNONG TOU HETPOU (%)

5. KoivoTikR ouveio@opd (os eupw) = (3)*(4)

Mny£g ouyxpnpaTodoTnong

Yno To npioha TwV AnoTEAECHATWY and Tov UNOAOYIOHO TOU XpNHUATOOOTIKOU EAAEINUATOC
(kaTa nepinTwon) ol OUVOAIKEC €nevOUTIKEC OandAveg Tou €pyou kaAumTovTal and TIC
aKOAOUBEC NNYEG:

MNyn TwV GUVOAIKOV ENEVOUTIK®V danavoyv (€) Ek Twv onoiwv

(EVNMEPWTIKA)

ZUVOAIKO KOOTOG KoivoTikn E@VIKN EOVIKN ANEG NNYEG Adveia
enévduong ouvdpoun dnuoaia (n ISIWTIKN (npoadiopioTe) ETE/ETEn:
1Ic0dUvan)
(a)= (B) () (3) (€) (oT)
(B)+(v)+(3)+(¢)
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H xpnuaTodoTnon Twv daveiwv, 0Tav xpnoigonolsital, anodideTal oTo popead Nou QPEPEI
TV €uBlvn TNG anonAnpPWHNAG Toug, €BVIKO dnuocio n €0viko 1I01WTIKO. To NMocod TNnG
xpnuatodoTnong and OaveioddTnon e€ivalr avaykaio va npoadiopileTal yia Adyoug
evnuépwonc Novo otnv nepinTwon daveiwv ETE/ETER.

ETRO10 OX£J10 XpNHATO30TNONG TNG KOIVOTIKNG CUVEICPOPAG

H kolvoTikr| ouveliopopd napoucidletal w¢ HeEPiIdIO TNG avaAnWnG UMOXPEWOEWV TOU
€TNOIOU NPOYPANUHATOG.
(o€ eupw)

ETA
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